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Ref: DCS/AMAL/HKK/24(f)/1591/2007-08 October 17, 2007

The Company Secretary,

GV Films Lid. .

No. 4, Seshadri Road,
Alwarpet, Chennai - 600 018

Dear Sir,

Sub: Application under Clause 24{f) of the Listing Agreement to the proposed Scheme
of Arrangement undsr Section 381-384 of the Companies Act, 1956.

We refer to various correspondences with the company, resting with your letter dated October
3, 2007 forwarding the proposed Scheme of Arrangemert between te company, GV Studio
City Limited and GV New Madia Tecknologies Limited, together with relative enclosures, We

also refer to varieus Exchange ietters and discussions with company representatives on the
caplioned matter.

The Exchange has noted confirmation given by the Companry stating that the scheme does not
in any way violate or everride or circumsenoe the provisions of the SEB| Act, 1982, the
Securitiss Contracts (Regulation) Act, 1958, the Depositories Act, 1896, the Companies Act,
1956, the rules, regulations and guidelimes made under these Acts, and the provisions of the
Listing agreement or tha requirements of Bombey Steck txchange Limited.

It may further be neted that listing of equity shares of the resulting companies, i.e GV Studio
City Limited (‘GSCL") and GV New Media Technologiee Limitad (‘GNMTL') on Bombay Stock
Exchamge Limited, shall be subject to SEB! granting relaxation under Rule 19(2)(b) of the
Securities Contract (Regulation) Rules, 1957. Further. 'GSCL' and ‘GNMTL' will have to fulfill
the Exchange's criteria for listing and siso comply with SEB! (DIP) Guidelines and Rules,
Byelaws, and Regulations of the Exehange and ether applicable statutory reguirements.

In addition to above, the ligting of ‘GSCL' and 'GNMTL' pursuant to the Scheme of
Arrangement shall be subject to their satisfying the following tonditions:

1. To submitithe Information Memorandum contsining all the information about 'GSCL' and
‘GNMTL' and their group companies in line with the disclosure requirements applicable for
public issues with BSE, for making the same ravailable to the' public through the website of
the Exchange. Further, the company is alsc advised to make the same auanable to the
public through the websites of ‘GECL’ and ‘GNMTL' respectively.

2. To publish an advertisement in the newépaners containing all the information about '‘GSCL’
and 'GNMTL' in line with the details recquired as per Clause 8.3.54 of SEBI (DIP)
Guidelines. The advertisement should draw a specific reference to the aforesaid
Information Memorandum available on the website of the campanies as well as the Stock
Exchange.

3. To diseloge all the material information about 'GSCL’ and 'GNMTL' to Bombay Stock
Exchange Limited en a continuous basis 3o as to make the same public, in addition to the
requirements, if any, specified in Listing Agraement for disclosures about the subsidiaries.
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